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WORLD COCOA BEAN PRODUCTION | 


EXPECTED TO DECLINE IN 1976/77 


Summary 


World cocoa bean production for the October- 
September 1976/77 season is forecast at 1,456,500 metric 
tons, down about 5 percent from the 1975/76 harvest of 
1,526,800 tons. The smaller crop this season is a result of 
less favorable growing conditions in West Africa and 
Brazil. African production is forecast at 932,700 tons, off 
nearly 8 percent from the year-earlier level of 1,009,700 
tons. However, South American production is expected to 
be unchanged, as larger output in Ecuadorand Colombia is 
expected to offset the drop in Brazilian production. Crops 
in North America, Asia, and Oceania are expected to be up 
slightly this year. 

World cocoa bean grindings in 1976 should be well above 
the 1975 level of 1.44 million tons, reflecting lower sugar 
prices and economic recovery in most consuming nations. 
After adjustment of production data fora 1-percent weight 
loss, a near-balanced supply-demand position is projected 
through calendar 1976, following an inventory buildup of 
nearly 100,000 tons in 1975. Tight supplies and relatively 
high prices are likely to continue in 1977, as the possibility 
of a sizable stock drawdown exists. World grindings in 
1977 probably will be lower, reflecting high cocoa prices 
and the increased use of extenders and substitutes. 

World cocoa prices have risen sharply in 1976, reflecting 
the tight supply-demand position, the prospects of a 
smaller harvest in 1976/77, and the British currency 
situation as traders move into commodities as a hedge 
against the declining value of the British pound. New York 
spot Accra cocoa bean prices averaged a record $1.29 
during September and even higher during the first half of 
October at $1.34 per pound. Prices for the January- 
September 1976 period have averaged 96 cents per pound, 
compared with the 1975 annual average of 75 cents. 

The International Cocoa Agreement (ICA) expired on 
September 30, 1976, without a chance to prove its effective- 
ness, as world cocoa prices remained above the price range 
of 29.5 to 38.5 cents per pound throughout the 3-year 
duration of the Agreement. A new ICA, negotiated in the 

ll of 1975 and effective October 1, 1976, contains a higher 
price range of 39 to 55 cents per pound. The United States is 
not a member of the ICA. 
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Provisional data indicate that 1975 producer export 
earnings from cocoa beans and products totaled $1.83 
billion, down slightly from record 1974 revenues of $1.95 
billion, but well above 1973 earnings of $1.11 billion. 


Major Producers 
AFRICA 


Ghana’s 1976/77 cocoa crop is forecast at 360,000 tons, 
down 10 percent from the 1975/76 harvest of 400,000 tons. 
Unfavorable weather, poor cultural practices, old trees, 
migration of young farmers to better paying jobs in the 
cities, and low producer prices have all contributed to 
Ghana’s declining output. Producer prices for 1976/77 
have been set at 20 cedis per 60-pound load (29 U:S. 
cents/Ib), representing a 25 percent increase over the 16 
cedis (23.2 U.S. cents/ lb) paid for the 1975/76 main crop. 

Ghana’s cocoa bean exports in 1975 totaled 320,885 tons, 
slightly above 1974 shipments of 313,894 tons. Major 
recipients of the 1975 exports were the United States, 
45,720 tons; West Germany, 39,231; the Netherlands, 
37,653; and the USSR, 31,209. 

Nigerian production is forecast at 180,000 tons, down 18 
percent from the 1975/76 crop of 220,000, and is expected 
to be the smallest harvest since 1962/63. The lower pro- 
duction reflects unfavorable weather, capsid damage, and 
the decreasing importance of agriculture in the Nigerian 
economy. Producer prices have remained unchanged from 
those of last season at about 48.5 U.S. cents/ lb. 

Nigeria’s cocoa bean exports in 1975 amounted to 
194,691 tons, down slightly from 1974 shipments of 197,125 
tons. The USSR was the major recipient of the 1975 
exports, taking 74,478 tons. Other major markets were the 
United Kingdom, with 36,793 tons; the United States, 
24,619; the Netherlands, 22,069; and West Germany, 
21,069. Cocoa butter exports nearly doubled to 9,315 tons, 
but cocoa cake/powder shipments fell by 23 percent to 
10,195 tons. 

Although weather conditions have not been generally 
favorable, Ivory Coast production is forecast to increase 
slightly in 1976/77 to 230,000 tons, reflecting new areas 


coming into bearing and young trees gaining in produc- 
tivity. The Ivory Coast Government continues to push for 
expansion of the cocoa industry with hopes of production 
reaching 280,000 to 300,000 tons by 1980. The producer 
price has been increased to 180 CFAF per kilogram (34 
U.S. cents/lb) from 175 CFAF per kilogram (33.1 U.S. 
cents per pound). 

Provisional data place the Ivory Coast’s 1975 cocoa bean 
exports at 169,800 tons, down sharply from 1974 shipments 
of 201,772 tons. The major recipients of the 1975 exports 
were the Netherlands, with 49,139 tons, the United States, 
29,705; France, 23,698; and West Germany, 21,937. Cocoa 
butter exports totaled 17,000 tons, compared with 7,500 
tons in 1974 and cocoa mass shipments rose to 15,000 tons 
from the year-earlier level of 11,000 tons. 

Production in Cameroon is forecast to approximate the 
1975/76 harvest of 102,000 tons. Producer prices for the 
1976/77 season for Grades | and 2 cocoa beans have been 
set at 150 CFAF per kilogram (28.3 U.S. cents/Ib), 
compared with the last season’s prices of 130 CFAF per 
kilogram (24.6 U.S. cents/1b) for Grade 1 and 120 CFAF 
per kilogram (22.7 U.S. cents/lb) for Grade 2. 


SOUTH AMERICA 


Brazil’s production for the 1976/77 season is forecast at 
249,000 tons, down slightly from the 1975/76 harvest of 
257,400. The 1976/77 Bahia main crop is estimated at 1.65 
million bags (99,000 tons), down from the 1975/76 main 
crop outturn of 1.899 million bags (113,940 tons). The 1976 
Bahia temporao crop totaled about 2.09 million bags 
(125,400 tons), compared with the 1975 temporao of 2.63 
million bags (157,800 tons). Production in other Brazilian 
cocoa areas is placed at about 300,000 bags (18,000 tons) 
annually. 

Brazilian exports of cocoa beans during the first 7 
months of 1976 totaled 63,768 tons valued at US$94.5 


during the corresponding 1974 period. Cocoa b 
exports for the same months amounted to 11,575 to 
valued at $33.5 million up slightly from 1975 shipments of 
10,342 tons valued at $32.4 million. 

Ecuador's crop is forecast at 67,500 tons, 5.5 percent over 
the 1975/76 harvest of 64,000. Domestic cocoa bean 
grindings for 1975/76 are estimated at 36,000 tons and are 
forecast at 47,500 tons for the 1976/77 season. 

Cocoa bean exports in 1975 amounted to 37,641 tons, 
down from 68,911 tons a year earlier, reflecting lower 
production and increased domestic grind. The major 
recipients of the 1975 cocoa bean exports were the United 
States, with 8,700 tons; the USSR, 5,588; the Netherlands, 
5,332; West Germany, 3,853; and Colombia, 3,407. 
Exports of cocoa products in 1975 were chocolate liquor, 
9,043 tons; cocoa butter, 2,615; cocoa powder, 1,477; and 
cocoa cake, 1,150. 


million, compared with 72,762 tons valued at $93.8 ng 


Major Importers 


U.S. cocoa bean grindings during the first 9 months of 
1976 totaled 170,870 tons (376.7 million pounds), 15.1 
percent over the similar 1975 period when grindings 
amounted to 148,462 tons (327.3 million pounds). The 
third-quarter U.S. grind totaled 55,043 tons, up 3.4 percent 
over that of the corresponding 1975 quarter. However, high 
cocoa prices and increasing imports of semiprocessed 
cocoa products will likely limit the fourth-quarter U.S. 
grind to near the 1975 level of 59,012 tons (130.1 million 
pounds). 

U.S. cocoa bean imports during the first 8 months of 
1976 totaled 182,353 tons valued at $257.7 million, up 
sharply over those for the similar period a year earlier when 
shipments were 144,855 tons valued at $208.1 million. 
Import levels for most cocoa and chocolate products also 
were higher and are shown in the following table: 


U.S. IMPORTS OF COCOA AND CHOCOLATE PRODUCTS, JAN.-AUG. 1975 AND 1976 


Item 


Metric 

tons 

Chocolate unsweetened: oa ci eis te 4,813 
Chocolate; sweetetied- 5. <6). ..ccass 3,668 
@Geo a DNEE ose ate ose os Bc ee oe 8,626 
@ocoa whsweeteneds ais senso s osc eis 39,704 
Cocoaysweeteneds.s.4cctsaasscciacd seas 2,300 


Confectioners COAtINPS nics oie ooh a de das 48 
Candy and confectionery.............. 4,522 


Note: All values refer to f.o.b. country of origin. 


January-August 


1975 1976 
1,000 Metric 1,000 
dollars tons dollars 
8,124 12.722 22,641 
6,240 5,926 8,715 
25,644 16,588 55:222 
30,872 49,354 40,872 
1,560 108 65 
68 72 121 
9,300 6,641 12,270 


tc 17,983 tons, 16 percent over ‘those for the 
corresponding quarter a year ago. The cumulative 9-month 
grind was 61,874 tons, an increase of 15 percent over the 
similar 1975 period when grindings totaled 53,746 tons. 
The annual 1975 grind amounted to 72,546 tons, compared 
with 93,070 in 1974 and 106,990 in 1973. 

West German cocoa bean grindings for the third quarter 
totaled 30,615 tons, 2.1 percent over the third quarter 1975 
grind of 29,990 tons. Grindings for the first 9 months of 
1976 amounted to 102,023 tons, off 2 percent from those of 
the corresponding 1975 months when grindings were 
104,127 tons. The annual 1975 grind was 138,966 tons, 
about unchanged from 1974 grindings of 138,174. 

The Netherlands grind for the first 9 months of 1976 
totaled 92,230 tons, up nearly 6 percent over the similar 
period a year earlier when grindings were 87,180 tons. The 
annual 1975 grind was 119,400 tons, compared with 
114,910 in 1974 and 122,590 in 1973. 

French cocoa bean grindings for the third quarter were 
6,275 tons. off 9.4 percent from year-earlier levels. The total 


@ cocoa bean grindings for the third quarter of 1976 


9-month grind was 25,915 tons, compared with 25,750 tons 
for the corresponding 1975 period. The annual 1975 grind 
was 34,335 tons and 36,915 in 1974. 


International Developments 


The ICA expired on September 30, 1976, without its 
economic provisions ever being tested, as world cocoa bean 
prices remained above the level stipulated in the Agree- 
ment. However, during the 3-year duration of the ICA, the 
buffer stock fund accumulated sizable revenues from the 1- 
cent-per-pound levy on cocoa bean exports from producer- 
members. 

A new ICA was negotiated in the fall of 1975 to become 
effective on October 1, 1976. The new ICA has a price 
range of 39 to 55 cents per pound, compared with the old 
ICA range of 29.5 to 38.5 cents. However, this new range is 
viewed by several producer-members as too low, and it is 
likely that discussions will take place within the next 12 
months to review this provision of the Agreement, with the 
objective to raise the price range to higher levels. 


COCOA BEANS: PRODUCTION IN SPECIFIED COUNTRIES, 1971/72-1976/77 1/ 
(In thousands of metric tons) 


Region and country : 1971/72 : 1972/73 + 1973/7h + 197L/7S + 1975/76 + Torevaee 
¢ $ 3 : : 3 


North America: = 
Costa Rica eeoscecsseeeoeesosen0e 
Cuba @eoocoeseeereoseseeceoscoseeoece 
Dominican Republic @oescevveveece 
Grenada cecccceccscccsececscccces 
Guatemala cecocccccccccccccoses 
Haiti @ececoevcecesoooeoeecesoosen® 
Honduras eecoereseeveeeseveseeoseseer o3 e3 e3 e3 3 e3 
JAMAICA sccccccccvccccccccccccce: 20 2el 202 202 202 fe 
Mexico Beovececeseesesceseeseeses S202 29.6 30.0 32.7 33.0 34.0 
Nicaragua Seececescsceseorsesoeoees 0} 5 e e °} 5 
Panama @eeceseeseoeseeoeoseesere 
Trinidad and Tobago eocoeveccoces 
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Others Of occvcccccvcvcccsccccce? An e e e e e 
Total Coeeeccoeseeoeeoeeseones 9709 79 ol 87.3 86.2 85.9 92.0 
South America: : 
Bolivia eoeeovcecveneeeveceeeees 1.5 1.5 1.5 1.5 1.5 1.5 
Brazil ecocceesecceseoseeoeeesoes 165.6 158.7 255 26626 257 elt 29.0 
Colombia cccocccccccccccccvccce: 18.0 20.0 23.0 25.0 27.0 29.5 


Ecuador eceoscoeseseccesseseenes 58.0 3.0 72.0 75.0 64,0 6725 
Peru e@eeeseeeecesceseeoseoeeoeesese 


Surinam cecsccccccccesvccceccce 
Venezuela ccecccccccccesccccsecs 


Total eeeseeoeeseseeoooeoeeeseds 


264.0 242.0 361.5 38725 3710 36926 


Africa: 
Angola eeesecoseFeseeeeseseseces ol eo} eo} Al e2 ae 
CaMCTOON ceccesccccccccesecvcce: 
Comoro Islands @eeoeoeeoececeseeoe 
Congo, BrazZavatde) ecccseevcese 
Equatorial Guinea cecccccccccce® 
Gabon’ ccccccccecccovcescccesooss 
Ghana @eeoeeseeooeeeseseeeceeseoeseeoee 
Ivory Coast 3) S caecawecacsecions 
Liberia dstelsieniceceoinnmes cewieis ole 
Malagasy Republic e@ceseeovecsesos 
Nigeria UJ cescccccccecesssocere? 265.0 261.0 218.0 21 e 
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Sao Tome and Principe ecvcessecces 10.0 10.0 10.0 ff 10,0 10.0 
Sisera | LEONG) \s'ss'c/sicisuis cise ne s\sieiei 6.4 6.6 727 h 

Tanzania ecevseccoreseseesescecnse 5 Ae) ef e 28 08 
Togo Bfeeccdacecciasccccaneucsceiet 30.0 20.0 16.5 Uy. 17.0 15.0 
Uganda Covceecceccoecosovevvezvcns ot o2 4 S e2 o2 
Zaire eeooeeeccosecescevecesveooes 6.0 6.0 6.0 Q 5.0 5.0 


6 

Total sccocccccccccccccccccce’ 1,164.9 1,039.4 951.4 1,00). 
Asia and Oceania: 
Indonesia cescccccccecvccccccce® 2.0 2.0 2.5 320 3.0 3.0 
Malaysia ecececososeveseoesoseses 5.0 720 11.0 13.0 15.0 17.0 
New Hebrides cccocccccccccsvcece: ol 08 26 ef ef ef 
Papua New Guinea ceccccccccccce? 
Philippines Cooocvceesescesccoes 
SI} LANKA sisislcisielelecleciviaslvcwicicisas 
Western Samoa ccccocccccccccsces® 
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Total Ceoooeceeeeocsseoescscces Ly. 38.3 52.1 5765 60.2 6262 , 


Grand total COCCECOoeESOELOEeLEEEDS 1,571.6 1,399.1 1,452.3 1,535.5 1,526.8 1,565 
es 


nd Estimates refer to an October-September crop year. 2/ Includes Dominica, St. lucia, 
uadeloupe, and Martinique. 3/ Includes some cocoa marketed from Ghana. L/ Includes cocoa 
marketed through Benin (Dahomey). 
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EXPORTS BY SPECIFIED COUNTRIES, 1975 WITH COMPARISONS 
' (In metric tons) 


es e es 
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Gontinent and country 1970 ete LOTTE: ct 1972 1973 197) 1975 If 
Africa: 

O18 eccocccccsecccccces 453 351 533 4,18 654, 362 
Benin (Dahomey) .ccecce: 8,253 19,258 12,320 2/ 15,000 2 3000 2/ 2,000 
Cameroon eceocessceececce’ 72,026 79,890 81,598 9488 89,376 65, 738 
Comoro Islands ccccocec? 8 16 ~ 50 50 2 50 50 
Congo, Brazzaville eee: 1,281 1, 70h 2,036 1, 686 2,000 2,652 
Equatorial Guinea ....5: 19,081 27,605 21,615 6,116 9,030 2/ 10,000 
Gabon ceocceccccescscceces h, 336 h, 780 4,046 3,425 h,500 3,936 
Ghana ceccceccscccsccccee’ 367,345 314,230 12,221 373,806 313,89) 320,885 
Ivory Coast eccccccccee’ 143,231 146,939 159,367 143,006 201, 772 169, 800 
Liberia cecccccccececce s- 1,621 2,759 3,18) 25425 3,28) 3,163 
Malagasy Republic ecocoes 748 915 1,061 1,06 1,138 ] 1,200 
Nigeria ecececcoeocecces 195,910 271, 7h2 227,535 213,897 197,125 194,691 
Sao Tome and Principe .: 10,099 10, 36) 12,072 11,82) 9, 780 6,385 
Sierra Leone eeccccccee? 5,080 h, 770 7,028 75931 5,932 4,217 
TanZania coccscccecsccces 3 337 533 565 665 618 
Togo eeccsenecoesececcces 30,513 275207 27,09L 17,665 15,850 18, 307 
Uganda ecoeenseccocseseoss 168 7h 105 146 205 91 
Zaire eeeecovezccscecces 1, 389 5,976 53962 53234 4,376 59305 

> 864,972 918,917 __—«978,360 ~~ 885,028 ~— 863,631 _ _—809, 00 

Latin America: : 

Brazil eeoececeoeceoesces 119, 768 119,071 102,256 82, 77k 129,86) 176,628 
Costa Rica ccccccesccce’ 3,250 3,556 6,05 hh, 79 h, 369 5,391 
Hom nt Caiccrice co scce secs ? 10) 76 121" "2/ 100 2/ 100) eh 100 
Dominican Republic ....: 34,398 29,098 32,218 ~ 23,0h1 ~ 26,352 ~ 22,291 
BCuadOr cccccccccesccce® 36,098 50,902 5,417 30,003 68,911 37,641 
Bre nsdauewanccereee cee 2,81 2, 78h, 2,672 2, 322 2,628 2,192 
Guadeloupe @eeeeececccces 13 10 20 5 15 2/ 10 
Guatemalaviccecisesiccceice s 136 507 360 25 6h0 587 
Hattins/ cs sccesccsccses 1,697 1,21 1,90 1,279 1,222 1,932 
Honduras ececceceosceces 8 60 113 143 266 2/ 275 
Foetal cesses. «1,85 1,293 2,006 1,485 1, 392 1, L447 
MEXLCO ccccccccccscccos’ 5,489 3,877 14,821 7,283 2,896 3,059 
Nicaragua eceecoceccecons 302 311 30 148 412 Si 
POMdwA veclclaclcicie ccc cace s 19 ono 61 52 hs 2/ 450 
Pore sicics alesse cialciciclercait 301 one oS ao ae —oe 
St. Lucia cesesccccccee? 101 149 220 2/, 150. 72/150 102 
Ste Vincent cccccccccce? 32 15 2/ 20 2/ 20 2/ 20 10 
Surinam cecsccccccccccce? 28 > SS de 10 20 38 
Trinidad and Tobago ...: 6,007 3,618 45957 3,h29 3,803 4,821 
WeneZuela sccccccccccces 11,59) 11,50), 11,641 9,941 11,466 13,567 


Total cocccccccscccce® 2235720 228,087 225,689 _:167, 759 254,971 270,912 


Asia and Oceania: : 
NHGONCSIA cslesleisic cjeicisioeieis 
MalavSiagH/ sls vctssiaicee'eet 

New Hebrides .eeccccccee? 

Papua New Guinea .....e? 

Sri Lanka eecececcecssoscss 

Western Samoa .....ccce? 


Total @eeeeeoeseoeooes ® 


ly li), 1,38 552 2/ 1,000 2 
2,328 35239 h, 329 6,540 2/ 9,000 2/ 

832 566 332 828 509 2/ 
23,50h 32,196 26,457 22, 60h, 3,017 


1,420 1,138 


Grand total wcccccccccces tly ll9, 329 1,187,920 1,239,681 1,085,432 1,165, 715 TI2 is 350 


Preliminary. 2 


Estimated. 


3/ Year ending September 30 for 1970, 1971 and 197k. 


® or 1972, 1973 and 1975 based on U.S. imports. h/ Includes West Malaysia and Sabah. 


5 


Data 


GHANA: EXPORTS OF COCOA BEANS BY COUNTRY OF DESTINATION, 1970 TO 1975 S 
In metric tons) 


Country of destination =~ 1970 = 1971 “2 1972 92 49%3"> = isi, = A975 V/ 
Western Europe: : 
Belgium-Luxembourg eoeeces 1,011 57 1,829 305 ous ed 
Denmark ecececeeesecccess 3,607 2,13h 3,505 25946 Tock 1,52) 
Finland eecceecececeoeesee: 7agk 305 660 737 91) 1,066 
EPAaNCE Secececcccselscece + 5 Us 91 1,52) 2,50 965 2,743 
Germany, West .ccsecccce: 5,766 50,65 6,731 1,077 52,546 39,231 
Greece ecoceveeeceenscces = Ba ern =. 152 1,255 
Treland Gocsscecisiecccione > 4,653 2etle 3, 302 4,181 7,645 3,252 
Italy eceseseccccocecosecceos 3 60 5,944 5,410 6,909 2,820 3,353 
Netherlands lo cacccoesaaels 28, 788 43,341 37, 750 37,061 39,271 37,653 
Norway eceocevecceeeeenens 5,99k 3,785 3,099 10,973 3,632 SASAYS 
Spain eoecsecsccesecoesees eon =e= 1,575 7,450 10,274 15,545 
SWSGEN cocccccsccccceccee® 3,581 1,829 3,886 2,438 508 1,067 


United Kingdom eeccesscece: 30,922 25,70) 43,985 455303 hh, 08 23,975 
Yugoslavia 2/.eccccescsee? 275752 17,629 2,262 16,937 13, 787 2.5279 


Total cocscccveccccsce? 162,163 155,281 195,518 178,857 178, 2h3 158, 860 
Eastern Europe & USSR: = 


Bulgaria @eesceccecccceces = — oa eoriaca = 1,016 2,032 
Czechoslovakia cecececoe? at 57 6,630 9,423 6,789 53716 
German Democratic Repe e: 356 =<- soe oo- 3,048 2,032 
Hungary eeoseecvevecccees ae oe. = 3,048 1,016 8,128 
Poland cocccccccceccvecce’s 1,523 1,016 11,583 21, 72 95545 18,187 
Romania eeoveeescecsooccees 60) — 508 oe a 2,540 
USSR eeeeocesneveseecenses 48,305 : 13,208 65265 39,222 19,558 31,209 

Total seenaene ecccesoes 50,788 1,681 83,986 73435 40,972 69, 8h 

Other: : 

Australia eececscsccecccees q? tes 8,783 12,395 8,880 12,532 6,93h 
Canada cece scdiececeisncicces 4,09 3,45) 9,651 3,793 762 1,981 
China, People's Repe cee? --- --- a 5,080 --- 55588 
Egypt @oeeveseccecsecccces 1,295 60, -=—= 501 61 1,123 
TIPACT laicisis sleisiclcleisiclc siclaials 630 71 1,06 305 ae (3/) 
Gapan sccvstis..ceccsleer 26,696 25,582  29,@io 241,587"! “parece maa er 
LORVel Ae sos cosspcceocasaS ea= 203 06 813 --- (3/) 
Korea, Republic of ..ese? --- --- SSS 60 =o5 (3/) 
Malaysia <decsss sie caeet 712 813 2,210 3,353 1,016 (3/) 
New Zealand ..ccccccccee? 3,835 3,149 5,105 3,150 55 9bk 3,282 
Singapore ecoeecvecccccces — —— a I> Sas 305 


United States ..cccsesee? 10,152 100, 969 72,902 70,992 53, 71k 45,720 
Not specified exeeececcces =“ setae es Sia saa 1.87 


Grand total ...ccesesseese? 367,345 314,230 412,221 373,806 313,89 320,885 


af Provisional . 2/ Quantities involve transshipments to other Evropean destinations. 
3/ If any, included in not specified. 


@ NIGERIA: EXPORTS OF COCOA BEANS AND PRODUCTS BY 
' COUNTRY OF DESTINATION, 197) AND 1975 
In metric tons 


Country of peeeinstion: Cocoa beans Cocoa butter Cocoa cake 1/ 
smbipylp one. 1975 ry 197) se OL OEE 197 
Western Europe: : 
Belgium-Luxembourg oe: one wos --- --- 51 — 


France eccoerscescecores bel ae 500 oo oma 2am == os 
Germany, West cecscses: 275136 21,069 120 50 2,082 565 
Greece eccceesesesesces 2,021 1,016 esenen awe oom ome 


Ireland AISA OA OT OOOCE 3,291 3,090 mevce ieetienel eas Smee 
Italy eececcceecsecsoces 86h, 2,383 2 am me ou =a Cy 
| Netherlands ..ccccoes: 16,75 22,069 961 100 56 578 
NOrWAY ccccccccccccces 102 sem —— aa = siete 
Spain @oeseceeececcoens Sit === 102 ses 903 awe 
United Kingdom ...e..e: 18,089 36,793 8s 55155 4,952 2,281 
Yugoslavia ecccesevvces 7 73 1 750 ona moar ee 6 


alk es 
Total sesccccccccece’ 76,098 88,670 1,668 5 3305 85595 3,42) 


ee EE EE 


Eastern Europe and USSR: 
Czechoslovakia cecece: 305 1,219 — --- --- --= 
Hungary exesesce0e00e: 4,06), 1,016 a ——— as ome ose 
Poland ecoeveccecooces W552 Sede tS oan | om aa 


USS AG SAABARARCAKAAAZE 71, 813 74478 S72 1,685 —— Ss 
TOCA cocccencccces’ 90,63) 765713 572 1,685 ores sec 


Other: : 
Angola eeoeeecceceovees aon one aoa aad 183 ied 
Canada cecoccccccvccce’ 2,205 605 
China, People's Rep. : 3,192 4,08) === See — oe 


Japan @eosscececcceces 06 31 1,830 Sh 1,102 
Lebanon eceevecceececces a oe id bet! aaa — 0 
Tunisia eovecesccovesees == els PRES mae 36 mates 
United States ccceses: 211,590 25619 2,769 h95 3,875 55559 
Zaire Secreccecececcceoces err —a tae aE eae ae 60 
Not specified ...cese? = or === ao 10 ck 


peadetotel eee eeeeet: 197105 © 19h,691 . 5,hhO. © 19,315. 19,2101 10,195 


1/ Also includes cocoa powder. 
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COCOA BEANS: IMPORTS BY SPECIFIED COUNTRIES, 1975 WITH COMPARISONS 
In metric tons 


Continent and country : 1970 : 1972 AT yea ye yy 


“North America: = 
Ganada) socciccciecieiccccicies Stl iguil 17,457 21,20 15, 789 13,176 10,930 
United States .eeccccece? 283,69 320,912 286,687 252,027 221,620 236,764 

Total eevecccecoeceoseos 300, 33 2399 30759 2 1 237,19 2 9 

Latin America: : 

‘ Argentina eocececseecscons 8,225 7,913 6,905 6, 73k 8,279 a 7,000 
Ghitlal ioe ccccc ccc cece: 583 560 999 15170, 2/900 | 2/ 1900 
Colombia ecccceecoescceoce’® 14,493 14,500 8,085 5,980 6,413 4,10, 
El Salvador eccccccccceag® 358 ok 391 a 00 2 350 a 350 
POT! cicisieisinetes cces ecto sini 1,128 2,251 2,697 yy 2,000 ay 1,000 a 1,000 
Uruguay eroeccccccececoees 2 500 570 550 500 500 500 


Total ecoceccccvccceced aiaNe 


Western Europe: : 
AUStYia cecccccccccceces: 13,713 14,67 14,90 13,563 11,677 11,941 
Belgium-Luxembourg ...-.: 18,617 20,357 21,101 19,013 17,831 16,296 
Denmark eorccvecvecsecces h,016 hy h16 5,155 3,513 2,925 3,291 
Finland! Scocccccoceccnesrm ep doe 2,405 2, 760 2,389 2,83) 2,771 
France eecocceescesconccces 39,666 39,951 5,321 2,046 37,936 38,209 
Germany, West ecccossse02 124,863 U4,279 12,286 151,605 151,969 160,699 
GFECCE ceccccccccceccece® 5,188 5,067 53750 55438 4,047 4,827 
Iceland evecccsecccvecoces 53 53 80 81 76 2/ 75 
Trelarid’ ¢§.0e 3 Ueeskeoteeel | Bsa 7,918 8,325 10,926 9, 842 7,555 
Italy eccccccccscececcoes 42,349 39,668 40,573 2,928 36, 348 29,136 
Netherlands eovecccercces 115,997 120,045 122,365 119,083 115,456 12,190 


Norway ccccceccccccecece’ 5,682 55762 6,187 4,82) 4,527 5,198 
Portugal ecvcececcccescoes 2,96 3,233 3,641 3,585 2,626 2,751 
Spain ecccecescccoccceoes 29,153 22,973 355376 35,301 34 55hu 44,588 
Sweden eerecceceesosesces 6,415 6,160 7 hl 5,138 4,569 5,322 


Switzerland ecccccccccce® 18,005 20,163 16,065 18,291 16,35 13,925 
United /Kingdom soc.cclues', G25173  SligSlay 190,735.11 94,996 10,013 . |” 753926 
Yugoslavia @ecccccccosees 1, 602 10 123 13 100 10 235 16 221 16 S11 


Total eeeeccccecesceses 533,203 551,65 BT ss 601 SOL 58 955 573 516 : 563 211 


Eastern Europe and USSR: 3: 
Bulgaria eccoceveccscccce: Ts 9,718 11, 766 8, 302 11,100 13, 34) 
Czechoslovakia .ecssseoe? 21,87 18,701 20,255 18,815 18, 350 2,02 
German Democratic Rep. e: 19,87 16,883 21,726 19,216 20,655 22,961 
Hungary; cvclcisicecionicicloemesih lt c00 10, 6h) 13,230 11,06 Us, 300 2/ 14,000 
Poland eeveccecsvcccvcecces 14,311 235593 31, 842 29,650 32,172 35,514 


Romania cccocccccccccccce® 53936 7,381 8,350 7,480 8,403 12,576 
USSR? oes wc oslo coiniseccieciieites 99,900 1m 1365500 132,000 119,100 14,3, 300 155,777 

TOGA Velniclolclelciclalelocleleretels 180,203 2253220 239,159 213,999 248,580 27621) 

Africa: $ 

Algeria eccscosoveccovecces 605 507 811 387 283 2 800 
Egypt Cocevrcevceseccoccces 1,170 1, 328 218 abl 719 Vi 800 
MOroccoO cecccccccvccccce’ 300 37h 2/ 300 211 30, a 303 
SouthvAtricay siccssisccieieas 4,162 4,992 65756 5,110 Dashes’ 75777 
Tunisia cecccccecccccvcce® 300 275 475 300 501 2 500 

TOLALeccewcciecceciceees 3 120 

Asia and Oceania: : 

Australia eccceceecececes 14,976 14,579 17,176 13,06) 19,031 12,486 
China, People's Rep. 2/.: 620 1,641 1,60 8,500 3,200 10,000 
India csccscccscccccecece’ 915 910 658 787 2/ 850 2 900 
Israel cecccccccccccsccce’ 1,046 1,079 1,322 526 1,850 2/ 1,500 
Japan eccececccooececocosees 3,891 38,658 35,89), 38,930 25,481 29, 326 
Korea, Republic of 2.2.0: 485 493 309 h95 2/ oo 2 4,00 
Lebanon eoceosececvecesecos 352 418 7h 391 2/ 1,00 2/ 200 
New Zealand ccccccccccec’ 4,206 017 5,125 3,367 5,950 4,072 
Philippines ..sesessseset 2512 30 hy 795 2, 68h 3, 325 2,830 
Singapore eeovcceeseccececs 1, 763 2,230 5,02 5,306 3,67 132 
Syria @coecscoccescesoccses 392 200 121 oo= aaa a 
Turkey eeececsecesecccoes 879 1,207 1,830 1,191 1,055 2,006 


tone BER CSCOD CIOS ASS Ls SS Us ie A 


Grand total ...ccccccceceetly109,217 1,219,000 1,251,170 1,162,914 1,149,970 1,181,015 
V/ Preliminary. 2/ Imports estimated. 
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10. 


@cocm BEANS: U.S. IMPORTS BY COUNTRY OF ORIGIN, 1975 AND JANUARY-AUGUST 1975 AND 1976 


Country of origin 2 1975 : January~August 
$ : 9 : 
Metric 1,000 Metric 1,000 Metric 1,000 
tons dollars tons dollars tons dollars 
Africa: aa ae aay 
Cameroon @eeescoeeeoosee 22 356 : our 22 =o eomm 


1,115 2,097 o== ane 2hh 309 
46,233 64,839 39,851 56,076 5,630 60, 3,0 
33,983 54,855. 17,182 32,350 12,764 17,681 


Equatorial Guinea ceecee 
Ghana ccccocccccccccccce 
Ivory Coast eccoccccccece 


00 68 08 88 80 06 86 88 80 99 86 89 eo 


Liberia ceccecceccccoece — =O s=< =“—— 657 917 
Nigeria ecevecoseceoeee 15,47h 21,607 6,570 10,537 27,508 35,131 
Sierra Leone ecccccccce 508 94 508 oy 813 1,10) 
Togo CoC CeCeeeneeeseeoe 100 150 one oon one o=oe 
Others cecececccvcecvccce 33910 6, 342 3,356 5,656 992 1,543 


Total sececccccccccee? 101,565 «151,190 67,467 «105563 88,608 117,025 


74 9h61 96,200 32,133 45,372 0,674 56,813 
10 15 10 15 210 307 


Latin America: 
Brazil COCCCOCLOC OLE OCOOE®E 
Colombia cceccececcoace 


Costa Rica OO EP 2,778 3,517 2,202 2,794 2,180 3,316 
Dominican Republic .see: 22,773 24,919 19,81) 22,177 20,731 34,653 
Ecuador eceececceoscecos 10,69 13,533 1,022 8,791 8,167 12,692 
Guatemala coccecccoccce’ 517 679 4,22 564 350 505 
Hatha Lot hee eee or eemeatoge 2,107 1,023 1,318 938 1, 32h 
Mexico Covccecceeceonees (1/) 1 (1/) 1 2558) 4,995 
Nicaragua ccccccosvccee: 23h 316 179 251 2718 2,20) 
Panama eececceecccveccccces 2h7 295 172 20; 367 529 
Trinidad and Tobago ...: 2,63) 3,723 25345 3.307 1-010 1,299 
Venezuela eceeccececovees 6, 368 7,927 3,745 4,699 2,595 3, 714 
Others ecccesceeoecceccns 211 295 128 199 262 298 
Total ..sceseceseseee? 122,634 153,827 _ 69,49 __- 90,072 _ 81,786 _ 122, 649 
Asia and Oceania: : 
Indonesia eececevecccceces 133 25 133 25h A) — 
Malaysia ecocecececcecoeoes 4,83 662 270 koh 1,779 2,160 
Papua New Guinea ......: 12,551 17,10) .-7,176 11,256 9,900 18,230 
Western Samoa cecccccce? 82 132 7h 12); 69 77 
OUNCES | cee clslclcle o ciciccicielels 2,0 377 20 377 ats 16) ; 
Total “s.sssueawe sacane See slIGGuMEUNIBL S291) 756031 PIO, 35( (1661s 0017,931 
Not specified Ui eee es 76 123 1 2 98 103 
Grand total SR ee 236, 764 323,669 14h, 855 208,072 182, 353 257, 708 


1/ 412 kilograms. 


Note: All values refer to f.0.b. country of origin. 
Compiled from reports of the U.S. Department of Commerce. 


“elt 


U.S. COCOA BEAN GRINDINGS, QUARTERLY BASIS, 1969 TO 1976 


(In millions of ib) 


1973 


Quarter | 1969 ; 1970 ; 1971 , 1972 197k ; 1975 } 1976 
iste eccosceveeses 152.9 13.8 Uys .9 174.8 Let 19.0 96eh 13.2 
2nde ecccccccccce’ Uj6.1 15426 14926 5.8 161.9 129.6 E356 telee 
3rde @coveecvecces 141.6 136.4 Wi7ek 1394 133.8 2063: IL AS) eS 3 
lithe eoeoveeesoses 152.5 150.6 1734 17 fee 14729 10723 130.1 (7/) 

fobal ...Jesdeas 5931 S8Sey° "615.30" 9637.2 615.3 )«GoGc0- | harsh ey) 
V/ Data not available at time of publication. 
Source: U.S. Department of Commerce. 
NEW YORK SPOT COCOA BUTTER PRICES, 1969 TO 1976 1/ 
(In cents per 1b) r= 
Month 1969 1970 1971 1972 1973 197k 1975 1976 
January Pin en tee 96.3 83.44 58.1 58.6 85.2 130.7 £71.90 148.0 
February eeccecces 93.3 Thely 5364 60.8 90.3 151.) 169.) 18.3 
March eeseeceenen: 92.5 7129 52.8 6363 98.9 17661 157-5 146.3 
April eevecevcsees 92.5 68.2 Shel 63.0 11.7 22.0 139. 172.9 
Mayceeneedmee sees | ose0 5965 498 67h 10.9 23725 117.0) 989.6 
June eseevecesceos 97 e2 S7e3 5362 66.9 169.3 198.5 109.8 200.3 
JULY eevcccvecece®s LOD 63-3 58.0 7026 202.6 187.7 133.0 189.2 
August eevecseccoes 98.9 7663 5929 76.8 17365 184.5 134.3 203.0 
September eecoenees 96.5 7665 56.0 83.1 169.67 185.5 129.8 216.5 
OGLODEr Secesecmes 9967 722 51.5 84.8 161.2 20567 13964 22765 
November secsocvcee: 101.4) 66.8 S07 84.5 W424) 196.8 13567 = 
December eesccecces 9he7 6369 52.3 86.9 13he1 WALA? / Sel = 
Anniatmaverape=s 6666 = “69-5 son 72-2 ero «187.6 © Ion? = 


df, Quotations are average monthly prices for imported cocoa butter. 


Source 


New York Journal of Commerce. 
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OTHER 1976 COCOA PUBLICATION 


FCB 1-76 World Cocoa Bean Harvest Seen 
Slightly Larger Than 1974/75's 
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